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NOTICE OF REDUCTION

OF SHARE CAPITAL

(CP No. 247/KB/2024

under Section 66 of the

Companies Act, 2013)
The Honorable National Company Law Tribunal
(NCLT), Kolkata Bench vide its Order dated
01.07.2025, certified true copy whereof received
from NCLT on 25.07.2025 has approved the
Reduction of Share Capital of the Company by
approving the minutes set forth herein below:
“RESOLVED THAT pursuant to the provisions of
Section 66 and other applicable provisions of the
Companies Act 2013 (including any modification,
amendment, or re-enactment thereof) (‘Act’), the
relevant provisions of Memorandum and Articles of
Association of R.C.A. Limited (“Company’), the
National Company Law Tribunal (Procedure for
reduction of share capital of Company) Rules, 2016
and other applicable laws, rules and regulations, the
Foreign Exchange Management Act, 1999
(“FEMA"), subject to the sanction and confirmation
by the Hon’ble National Company Law Tribunal,
Kolkata Bench (“Tribunal”) and subject to such other
approvals, permissions and sanctions of regulatory
and other authorities, as may be necessary, and
subject to such condition(s) and modification(s) as
may be deemed appropriate, or which may
otherwise be considered necessary, desirable or
imposed by the Tribunal or by any regulatory or other
statutory authorities, while granting such
approval(s), permission(s) and sanction(s), which
may be agreed to by the Board of Directors of the
Company (hereinafter referred to as the “Board”,
which term shall be deemed to mean and include
one or more Committee(s) constituted / to be
constituted by the Board or any other person
authorised by it to exercise its powers including the
powers conferred by this Resolution), consent of the
Members of the Company be and is hereby
accorded for the reduction of the issued, subscribed
and paid-up equity share capital of the Company
from the existing INR 63,00,680 (Indian Rupees
Sixty Three Lakhs Six Hundred and Eighty only)
divided into 12,60,136 (Twelve Lakhs Sixty
Thousand One Hundred and Thirty Six) equity
shares having a face value of INR 5 (Indian Rupees
Five only) each fully paid up to INR 57,52,060(Indian
Rupees Fifty Seven Lakhs Fifty Two Thousand Sixty
only) divided into 11,50,412 (Eleven Lakhs Fifty
Thousand Four Hundred and Twelve) equity shares
having a face value of INR 5 (Indian Rupees Five
only) each fully paid up, by cancelling and
extinguishing 1,09,724(One Lakh Nine Thousand
Seven Hundred and Twenty Four) equity shares
having a face value of INR 5 (Indian Rupees Five
only) each, in aggregate, 8.71% of the total issued,
subscribed and paid-up equity share capital of the
Company held by 120 equity shareholders of the
Company, a list forms part of the explanatory
attached to the notice convening the Annual General
Meeting of the Company for this purpose

(“hereinafter referred to as Specified Shareholders”
and the process hereinafter referred to as the
“Capital Reduction”).
RESOLVED FURTHER THAT upon the sanction
and confirmation of the Capital Reduction by the
Tribunal and such Capital Reduction becoming
effective and operative from the date of issuance of
certificate by the Registrar of Companies
confirming the Capital Reduction (“Effective Date”),
the Specified Shareholders of the Company, as on
the Record Date (as defined hereinafter) shall be
paid by the Company for the equity shares held by
them and which are cancelled and extinguished, a
consideration of an amount equal to INR 904.60
(Indian Rupees Nine Hundred and four and Sixty
Paise Only) per equity share(“Consideration”) (net-
off withholding taxes as per applicable tax laws),
being the fair value determined by M/s. GT
Valuation Advisors Private Limited (IBBI
Registration No. IBBI/RV-E/05/2020/134), an
independent Registered Valuer (“Fair Value”).
RESOLVED FURTHER THAT after the Capital
Reduction is sanctioned and confirmed by the
Tribunal, the Board shall fix a record date for the
purpose of determining the names of the Specified
Shareholders (“Record Date”) to whom the
Consideration for Capital Reduction will be paid
subject to applicable withholding taxes;
RESOLVED FURTHER THAT subject to the
sanction and confirmation of the Capital Reduction
by the Tribunal and such Capital Reduction
becoming effective and operative, without any
further act or deed by the Specified Shareholders
(including but not limited to surrendering of share
certificates and/ or sending appropriate instructions
to the depository participants), the equity shares
held by the Specified Shareholders shall stand
cancelled and extinguished;
RESOLVED FURTHER THAT the payment of
Consideration to the Specified Shareholders as on
the Record Date shall be made within such number
of days of the Record Date as shall be decided by
the Board and subject to such approvals, if any, as
may be required under the applicable law or as may
be directed by the Tribunal and such payments will
be made by cheque, demand draft, pay order,
warrant or any other electronic mode/ banking
channels net off withholding taxes as per applicable
tax law;
This Advertisement is published as per the
directions of the NCLT in its Order dated
01.07.2025.
Further, the certified copy of the said Order of
Hon’ble NCLT was filed by the Company with the
Registrar of Companies, Kolkata, West Bengal on
14th August, 2025 and the same was registered by
the Registrar of Companies Kolkata, West Bengal
on22ndAugust, 2025.
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